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Mutual benefit and win-win Chinese-funded fin
ancial institutions provide support for the resu
mption of work and production of multination
al enterprises

e People's Daily
2020.06.30 07:29

Original Title: Leveraging Financial Advantages to Promote Mutual Benefit an

d Win-Win Cooperation

In the face of the severe impact of the new crown pneumonia epidemi
c on the global economy, China has worked hard to maintain the stabil
ity and smoothness of the global industrial and supply chains, and has
given full play to the role of financial support for the real economy to
provide guarantees for the resumption of work and production. Facing
the needs of overseas customers, Chinese financial institutions continu
e to innovate cross-border financial services, increase financial supply,
and make positive contributions to helping multinational companies o

perate and promoting local economic development.
Loans are like "timely rain"

In an industrial park in Chonburi Province, Thailand's "Eastern Economi
¢ Corridor", machines are roaring in the newly-built tire factory of Prin
x Chengshan Tire (Thailand) Co., Ltd. (hereinafter referred to as "Prinx

Thailand"), and workers wearing masks are on the production line bus
y.

Prinx Thailand is the first overseas tire production base of Shandong P
rinx Chengshan Group, which started construction in March last year.
As of the beginning of this year, the project has invested 168 million U
S dollars in the early stage. A modern green smart tire factory has spr
ung up. According to the plan, after the project is put into operation t
his year, it can achieve illion semi-steel radial t
ires and 800,000 aII—steg;:::}I drive employment for
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Bank of China (Thailand) Co., Ltd. cooperated with Bank of China (Hon
g Kong) to actively organize a syndicated loan of US$90 million for Pri
nx Thailand, and convened several cross-border and cross-regional vid
eo conferences. Withdraw $10 million. BOC Thailand also provided 5
million US dollars of interest rate swap business for it, trying its best t
o help companies avoid market interest rate risks and lock in financing
costs. A series of timely and powerful financial support provided a stro
ng guarantee for the smooth construction and commissioning of Prinx
Thailand factory. The tire factory's first all-steel tires and semi-steel tir
es rolled off the production line in March and April respectively, and ar
e currently sprinting towards completion of the entire line.

"This loan is like a 'timely rain' to us. The funds for the final constructio
n and equipment funds have 'source of running water', and the produ
ction plan of the project can be scheduled. This year, tires produced by
the Thai base will be sent to the global market. It is estimated that 2
5% of the project's production capacity can be realized in one year." Ta
Iking about the project prospect, the person in charge of Prinx Thailan
d is full of confidence.

Upstream and downstream "cloud synchronization™

The Dutch Smit company is a high-tech company. The epidemic has m
ade the company's capital turnover difficult. After learning about the s
ituation, the ICBC Amsterdam Branch immediately launched a domesti
c and overseas linkage mechanism to customize a cross-border suppo
rt plan for the company, realizing the "cloud synchronization" of the re
sumption of work and production of upstream and downstream enter
prises in China and the Netherlands participating in the cooperation. L
i Aili, financial manager of Smit Company, said: "Thanks to Chinese fin
ancial institutions for providing us with timely financial services. With s
ufficient financial support, we are fully confident in further expanding
our cooperation with China."

"The Netherlands is an important logistics center and trade hub. Chine
se financial institutions will take a series of measures to support local c
ompanies in coping with the impact of the epidemic in light of the eco
nomic and trade activiti . “"therlands and the chara
cteristics of local indust(h/cfmmmrm)mport and export coop
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lobally, providing support for domestic and foreign enterprises with di
versified financial services such as syndicated loans, trade financing, fu
nd settlement, and foreign exchange transactions.

"At present, the international mail transportation channel is blocked, a
nd the original documents are difficult to post. When can | apply for fi
nancing?" In February this year, the manager of the trade department
of a large French automobile manufacturing company sent an email to
Bank of China Paris Branch. The company's cooperative importer is a c
ompany in Hubei. During the epidemic prevention and control period,
the original documents of the company could not be delivered to the
Hubei Branch of the Bank of China for acceptance.

After receiving the email, Bank of China quickly coordinated with dom
estic and foreign countries. In order to meet the company's financing
needs of three export invoices with a total amount of about 2 million
euros, Bank of China Paris Branch proposed a solution to temporarily
not post the documents and use the method of bill remittance to fina
nce, take the initiative to bear the risk of repayment, and reduce the is
suance of L/C due to the epidemic late payment interest. After the pro
blem was successfully resolved, the manager of the trade department
of the company specially sent a letter of thanks: "This not only ensures
the company's continuous supply chain funds, but also eliminates our
anxiety and boosts the company's confidence in further strengthening

economic and trade exchanges with Chinese companies.”
Serving "good partners” with heart

With the recent improvement in the epidemic prevention and control
situation, the Malaysian government has gradually relaxed restrictions
and allowed most economic and social activities to restart. The Malays
ian branch of China Construction Bank launched the " CCB Sunshine PI
an" in the local area, taking measures such as reasonable extension of
the term and interest reduction or exemption for corporate project loa
ns with liquidity difficulties, so as to ease the pressure on corporate re
payment and promote the resumption of work and production.

Malaysia PureCircle Group is a well-known manufacturer of high-purit

y stevia raw materials in~" T "\ the epidemic, the com
pany's financial pressur . The Malaysian branch
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of fighting the epidemic, Chinese financial institutions have stepped u
p financial support to bring confidence and strength to local enterpris
es to tide over the difficulties, and to promote the resumption of work
and production of enterprises and the early development of the econo
my. Recovery has played an important role.

Myanmar Good Partner Co., Ltd. is engaged in the processing and exp
orting of agricultural products. In September last year, it began to han
dle the international settlement and collection business at the Yangon
Branch of the Industrial and Commercial Bank of China. Due to the epi
demic, most of the local banks were unable to operate normally, and it
was difficult for the company to recover the collected funds in time, re
sulting in a greater pressure on capital turnover. ICBC Yangon Branch a
ctively contacted the domestic collecting bank to help deliver the doc
uments. Even when the courier company was unable to pick up the pa
ckage, the bank’ s employees directly delivered the documents to the
courier company’ s store and notified the collecting bank in time to ar
range payment. "It really helped us a lot!" Zhang Guilin, Executive Dire
ctor of Good Partner Co., Ltd. said that with the dedicated services of
Chinese-funded financial institutions, the company was able to resum
e work and production as soon as possible.

(Story by Beijing, Bangkok, Brussels, Paris, Yangon, June 29, by reporte
rs Yuan Jirong, Sun Guangyong, Ren Yan, Liu Lingling, Li Bingxin)

[Hong Kong Announces Key Work to Further Strengthen Sustaina
ble Finance Ecosystem] The Hong Kong Green and Sustainable ...
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